
 

 

1  

 

Group Quarterly Statement 
as at 30 September 2025 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 
  

 

CONTENT 

 

 

 

 

 

 

BUSINESS PERFORMANCE         1 

KEY GROUP FIGURES          3 

EARNINGS PERFORMANCE         5 

FINANCIAL POSITION          7 

CASH FLOW           9 

EVENTS AFTER THE BALANCE SHEET DATE     10 

RISK AND OPPORTUNITY REPORT      10 

OUTLOOK          10 

 

Consolidated balance sheet        11 
Consolidated income statement        13 
Consolidated statement of comprehensive income     14 
Consolidated income statement (1 July – 30 September 2025)    15 
Consolidated statement of comprehensive income (1 July – 30 September 2025)  16 
Consolidated statement of changes in equity      17 
Condensed consolidated cash flow statement      18 
Forward-looking statements, contact, publishers’ notes     19 

 

  



 

 

1 Group Quarterly Statement 

 

CTS EVENTIM: PROFITABLE GROWTH IN THE THIRD 
QUARTER 

   

 
e 

The Group’s adjusted EBITDA rises by 13.8%, revenue climbs by 3.5% – despite non-recurring 
positive effects in the prior-year period 

 
e 

The adjusted EBITDA margin in the Ticketing segment increases yet again, reaching 43.1% in 
the third quarter against a backdrop of revenue growth 

 

e 

Klaus-Peter Schulenberg, CEO, CTS EVENTIM: “Our performance in the third quarter illustrates 
once again that we are not only growing but also creating long-term value. We are benefitting 
from continually modernising our technological infrastructure, significantly optimising our 
processes and making progress with the integration of our acquisitions." 

   

 

CTS EVENTIM, Europe’s leading provider of ticketing services and live entertainment, ranked number two in the world, 

generated further profitable growth in the third quarter – despite the challenging economic conditions in Germany. Both 

revenue and earnings went up year on year, even though the results for the third quarter of 2024 had been boosted by 

temporary factors.  

Profitability improved in the third quarter of 2025: The EBITDA margin was higher than in the prior-year period, even 

without adjusting for the ongoing integration effects for the ticketing and live entertainment companies acquired in 

2024. Growing synergies and concerted efforts to manage costs throughout the Group were further contributory factors. 

The financial result in the third quarter was positive and thus improved year on year. In the first nine months of the 

year, financial result and expenses continued to be affected by the development in the first two quarters. 

In the third quarter of 2025, consolidated Group revenue increased by 3.5% year on year to EUR 854.2 million. 

Adjusted EBITDA rose at a faster rate, surging by 13.8% to EUR 137.3 million. The adjusted EBITDA margin stood at 

16.1% (previous year: 14.6%). In the first three quarters of 2025, revenue advanced by 6.0% compared with the prior-

year period to EUR 2.148 billion. Adjusted EBITDA swelled by 4.7% to EUR 337.9 million. The adjusted EBITDA margin 

came to 15.7% (previous year: 15.9%) 

The Ticketing segment maintained its growth trajectory even though the third quarter of 2024 had been boosted by 

non-recurring revenue, for example in connection with the 2024 Olympic Games in Paris. In the third quarter of 2025, 

revenue in the Ticketing segment went up by 2.1% compared with the prior-year period to EUR 211.0 million. Adjusted 

EBITDA for the period July to September climbed by 8.1% compared with the third quarter of 2024, reaching  

EUR 91.0 million. The adjusted EBITDA margin came to 43.1% (previous year: 40.7%). In the period January to 

September 2025, revenue in the Ticketing segment rose by 11.0% year on year to EUR 626.8 million. Adjusted EBITDA 

advanced by 7.1% to EUR 257.8 million. The adjusted EBITDA margin stood at 41.1% (previous year: 42.6%). 
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The Live Entertainment segment significantly improved its profitability in the third quarter. Revenue increased by 

5.5% and adjusted EBITDA by 27.0% compared with the prior-year period. The decrease in adjusted EBITDA in the 

first half of the year (-26.1%) was therefore almost entirely cancelled out in the nine-month period.In the third quarter 

of 2025, revenue in the Live Entertainment segment rose year on year to EUR 663.0 million. Adjusted EBITDA 

amounted to EUR 46.3 million in the third quarter. As a result, the adjusted EBITDA margin increased to 7.0% (previous 

year: 5.8%). In the first three quarters of 2025, the Live Entertainment segment’s revenue went up by 4.2% year on 

year to EUR 1.557 billion. Adjusted EBITDA came to EUR 80.0 million, which was almost at the level of the prior-year 

period. Thanks to a strong third quarter, the adjusted EBITDA margin for the first nine months of 2025 was 5.1% and 

thus only slightly lower than the figure for the corresponding period of 2024 of 5.5%. 
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KEY GROUP FIGURES 

 

CTS GROUP 1 Jan 2025 
- 30 Sep 2025  

1 Jan 2024 
- 30 Sep 2024 

 Change 

 [EUR'000]  [EUR'000]  [EUR'000] [in %] 

Revenue 2,148,346  2,027,474 2 120,872 6.0 

EBITDA 337,850  314,866 2 22,984 7.3 

EBITDA margin 15.7%  15.5%   0.2 pp 

Adjusted EBITDA1 337,850  322,814 2 15,036 4.7 

Adjusted EBITDA margin 15.7%  15.9%   -0.2 pp 

Depreciation, amortisation and impairment -74,304  -66,829 2 -7,475 -11.2 

EBIT 263,546  248,037 2 15,509 6.3 

EBIT margin 12.3%  12.2%   0.0 pp 

Financial result -2,953  43,358 2 -46,311 >-100.0 

Earnings before taxes (EBT) 260,593  291,395 2 -30,802 -10.6 

Net result for the period attributable to shareholders of 
CTS KGaA 149,489  181,409 

2 
-31,920 -17.6 

 [EUR]  [EUR]  [EUR]  

Earnings per share3, undiluted (= diluted) 1.56  1.89  -0.33 -17.6 

 [Qty.]  [Qty.]  [Qty.]  

Retail ticket volume (in million) 121.3  93.7  27.6 29.5 

Employees4 4,744  4,777  -33 -0.7 

       
       

       

       

       

 
1  EBITDA adjusted for significant non-recurring items 
2  Adjusted previous year’s figures due to the final purchase price allocation of See Tickets Group, see point 2.1 in the notes to the consolidated 

financial statements 2024 
3  Number of shares: 96 million 
4  Number of employees at end of year (active workforce) 
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TICKETING 1 Jan 2025 
- 30 Sep 2025 

 
1 Jan 2024 

- 30 Sep 2024 
 Change 

 [EUR'000]  [EUR'000]  [EUR'000] [in %] 

Revenue 626,781  564,730 2 62,052 11.0 

EBITDA 257,828  232,798 2 25,030 10.8 

EBITDA margin 41.1%  41.2%   -0.1 pp 

Adjusted EBITDA1 257,828  240,746 2 17,083 7.1 

Adjusted EBITDA margin 41.1%  42.6%   -1.5 pp 

EBIT 216,174  198,693 2 17,481 8.8 

EBIT margin 34.5%  35.2% 2  -0.7 pp 

       
 

1 EBITDA adjusted for significant non-recurring items 
2 Adjusted previous year’s figures due to the final purchase price allocation of See Tickets Group, see point 2.1 in the notes to the 

   consolidated financial statements 2024 

 

 

 

 

 

LIVE ENTERTAINMENT 1 Jan 2025 
- 30 Sep 2025  

1 Jan 2024 
- 30 Sep 2024 

 Change 

 [EUR'000]  [EUR'000]  [EUR'000] [in %] 

Revenue 1,557,410  1,493,993  63,418 4.2 

EBITDA 80,022  82,068  -2,047 -2.5 

EBITDA margin 5.1%  5.5%   -0.4 pp 

Adjusted EBITDA1 80,022  82,068  -2,047 -2.5 

Adjusted EBITDA margin 5.1%  5.5%   -0.4 pp 

EBIT 47,372  49,345  -1,972 -4.0 

EBIT margin 3.0%  3.3%   -0.3 pp 

       
 

1  EBITDA adjusted for significant non-recurring items 
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EARNINGS PERFORMANCE 

REVENUE PERFORMANCE 

Revenue in the Ticketing segment increased from EUR 564,730 thousand by EUR 62,052 thousand to 

EUR 626,781 thousand. This was primarily driven by a jump of 27.6 million in retail ticket volume to 121.3 million 

(previous year: 93.7 million) as well as by the change in the scope of consolidation. 

In the Live Entertainment segment, revenue rose from EUR 1,493,993 thousand by EUR 63,418 thousand to 

EUR 1,557,410 thousand. The revenue growth was largely due to a greater number of events and festivals as well as 

due to the change in the scope of consolidation.  

In the CTS Group, revenue across the two segments therefore went up by EUR 120,872 thousand from 

EUR 2,027,474 thousand to EUR 2,148,346 thousand. 

ADJUSTED EBITDA / EBITDA  

 

CTS GROUP 1 Jan 2025 
- 30 Sep 2025 

 
1 Jan 2024 

- 30 Sep 2024 
 Change 

 [EUR'000]  [EUR'000]  [EUR'000] [in %] 

EBITDA 337,850  314,866 1 22,984 7.3 

Non-recurring items 0  7,948  -7,948 -100.0 

Adjusted EBITDA 337,850  322,814 1 15,036 4.7 

       
 

1  Adjusted previous year’s figures due to the final purchase price allocation of See Tickets Group, see point 2.1 in the notes to the consolidated 

financial statements 2024 

 

In the period under review there were no non-recurring items. In the prior-year period EBITDA of the CTS Group was 

impacted due to non-recurring items in the Ticketing segment amounting to EUR 7,948 thousand from legal and 

consulting fees in connection with M&A activities and due diligence reviews.  

In the Ticketing segment, adjusted EBITDA rose from EUR 240,746 thousand by EUR 17,083 thousand to 

EUR 257,828 thousand. The main reason for the year-on-year improvement in earnings was the growth in retail ticket 

volume, both in Germany and abroad, particularly due to the change in the scope of consolidation. Adjusted EBITDA 

margin decreased to 41.1% (previous year: 42.6%). The EBITDA increased by EUR 25,030 thousand to 

EUR 257,828 thousand (previous year: EUR 232,798 thousand) as compared to the same period last year. The 

EBITDA margin fell to 41.1% (previous year: 41.2%). 
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In the Live Entertainment segment, adjusted EBITDA decreased by EUR 2,047 thousand from 

EUR 82,068 thousand to EUR 80,022 thousand. The decrease was predominantly attributable to higher preproduction 

costs and expenses for staging events and the change in the scope of consolidation. The adjusted EBITDA margin 

thus decreased to 5.1% (previous year: 5.5%). The EBITDA decreased by EUR 2,047 thousand to 

EUR 80,022 thousand (previous year: EUR 82,068 thousand) and the EBITDA margin fell to 5.1% (previous year: 

5.5%). 

Adjusted CTS Group EBITDA climbed by EUR 15,036 thousand to EUR 337,850 thousand (previous year: 

EUR 322,814 thousand) and the adjusted EBITDA margin decreased to 15.7% (previous year: 15.9%). The EBITDA 

increased by EUR 22,984 thousand to EUR 337,850 thousand (previous year: EUR 314,866 thousand) and the 

EBITDA margin rose to 15.7% (previous year: 15.5%). 

FINANCIAL RESULT 

The financial result decreased by EUR 46,311 thousand from EUR 43,358 thousand to EUR -2,953 thousand. The 

decrease mainly results from negative effects from foreign currency translation of non-current receivables due to the 

translation from USD in EUR (EUR -11,941 thousand), lower investment income from associates accounted for using 

the equity method (EUR -20,088 thousand) and lower interest income of EUR 15,152 thousand.  

EARNINGS BEFORE TAXES (EBT) / NET RESULT FOR THE PERIOD ATTRIBUTABLE TO SHAREHOLDERS 
OF CTS KGaA / EARNINGS PER SHARE (EPS) 

In the reporting period, EBT decreased from EUR 291,395 thousand by EUR 30,802 thousand to 

EUR 260,593 thousand. After deduction of tax expenses and non-controlling interests, net result for the period 

attributable to shareholders of CTS KGaA amounted to EUR 149,489 thousand (previous year: 

EUR 181,409 thousand). EPS was below the previous year level at EUR 1.56 (previous year: EUR 1.89). 

PERSONNEL 

Compared to the previous year, personnel expenses in the CTS Group increased from EUR 227,993 thousand by 

EUR 38,473 thousand to EUR 266,466 thousand. The increase in personnel expenses relates to the Live 

Entertainment segment with EUR 7,656 thousand and the Ticketing segment with EUR 30,817 thousand. The 

personnel expenses increased mainly due to the change in the scope of consolidation. 

On average, the companies in the CTS Group had a total of 5,007 employees (previous year: 4,952 employees) 

including temporary staff on their payroll. Of that total, 2,953 are employed in the Ticketing segment (previous 

year: 2,793 employees) and 2,054 in the Live Entertainment segment (previous year: 2,159 employees). The increase 

in the Ticketing segment results primarily due to the expansion of the scope of consolidation, while the reduction in the 

number of employees in the Live Entertainment segment results primarily from a lower number of temporary staff. 
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FINANCIAL POSITION 

CHANGES IN ASSETS 

Cash and cash equivalents decreased by EUR 498,887 thousand compared to 31 December 2024. The decrease in 

cash and cash equivalents mainly results from a reduction of ticket money received that has not yet been settled with 

promoters in the Ticketing segment, dividend payments made in the second quarter 2025 amounting to EUR 159,346 

thousand and advances paid for the construction of the ARENA MILANO in Italy. 

Cash and cash equivalents include, among other things, ticket money from presales for events to be held in subsequent 

quarters (ticket money not yet settled with promoters, particularly in the Ticketing segment), which are reported under 

other financial liabilities in the amount of EUR 835,625 thousand (31 December 2024: EUR 1,040,122 thousand). 

Other financial assets also include receivables relating to ticket money from presales mainly in the Ticketing segment 

amounting to EUR 24,135 thousand (31 December 2024: EUR 43,312 thousand). 

Marketable securities and other investments decreased by EUR 50,709 thousand, particularly due to the maturity 

of term deposits, commercial papers and bearer bonds. 

The increase of the current advances paid (EUR +56,829 thousand) relates to preproduction costs already paid (e.g. 

artist fees) for future events in the Live Entertainment segment. 

The reduction in current other financial assets (EUR -36,518 thousand) is mainly due to lower ticket money 

receivables from presales (EUR -16,427 thousand) and the payment of a purchase price for the acquisition of the See 

Tickets Group in the Ticketing segment (EUR -15,500 thousand). 

The increase in current other non-financial assets (EUR +29,642 thousand) is mainly due to higher VAT receivables. 

Property, plant and equipment (EUR +134,722 thousand) increased mainly due to advances paid for the construction 

of the ARENA MILANO in Italy.  

The increase in non-current other financial assets (EUR +45,132 thousand) is mainly due to advances paid in 

connection with the 2028 Summer Olympic and Paralympic Games in Los Angeles. 

CHANGES IN EQUITY AND LIABILITIES 

The current trade payables increased by EUR 78,040 thousand mainly due to festivals and events held in the Live 

Entertainment segment. 

The decrease in current advance payments received by EUR 49,782 thousand is mainly due to execution of events 

in the reporting period in the Live Entertainment segment. 

Current other financial liabilities decreased by EUR 192,828 thousand mainly due to the reduction in liabilities of 

ticket money that have not yet been settled with promoters in the Ticketing segment. 
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NON-CURRENT LIABILITIES decreased by EUR 43,566 thousand mainly due to a reduction in long-term advance 

payments received in the Live Entertainment segment and of liabilities in ticket money that have not yet been settled 

with promoters in the Ticketing segment.  

Equity decreased by EUR 51,517 thousand from EUR 1,182,535 thousand to EUR 1,131,017 thousand, primarily 

because of the dividend payment in the amount of EUR 159,346 thousand in the second quarter 2025 to shareholders, 

which is offset by a positive result for the period of EUR 149,489 thousand. 
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CASH FLOW 

The amount of cash and cash equivalents shown in the cash flow statement corresponds to the cash and cash 

equivalents stated in the balance sheet. Compared to the closing date of 31 December 2024, cash and cash 

equivalents declined by EUR 498,887 thousand to EUR 1,019,715 thousand. In comparison with the closing date at 

30 September 2024, cash and cash equivalents increased by EUR 81,017 thousand. 

Cash flow from operating activities amounted to a net cash outflow of EUR 145,611 thousand a reduction of  

EUR -7,740 thousand compared with EUR 153,351 thousand in the prior-year period. This was mainly due to a 

reduction in ticket money liabilities not yet settled with promoters in the Ticketing segment and an increase in advances 

paid for future events in the Live Entertainment segment. 

Cash flow from investing activities amounted to a net cash outflow of EUR 130,871 thousand, which was 

EUR 227,221 thousand higher than the net cash inflow of EUR 96,350 thousand in the prior-year period. The change 

results primarily due to lower cash inflows from maturing securities and other investments and higher advances paid 

for the construction of the ARENA MILANO. Furthermore, in the prior-year period, cash outflows in connection with the 

acquisition of the See Tickets Group led to a negative cash flow effect. 

Cash flow from financing activities amounted to a net cash outflow of EUR 208,448 thousand, an increase of 

EUR 182,143 thousand compared with the net cash outflow EUR 26,304 thousand in the first nine months of 2024. 

The change results primarily from the taking out of a short-term working capital line and the use of the syndicated credit 

line in the previous year period amounting to EUR 184,000 thousand as well as a higher dividend payment to 

shareholders and non-controlling interests. 
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EVENTS AFTER THE BALANCE SHEET DATE 

No further reportable events occurred after the balance sheet date. 

 

 

RISK AND OPPORTUNITY REPORT 

At the time of the preparation of the Group quarterly statement, the Management Board does not assume that CTS 

KGaA or the CTS Group are exposed to any risks that threaten their continued existence as a going concern. However, 

it cannot be ruled out that additional factors will emerge in the future, which are not yet known or currently rated as 

immaterial, and which could jeopardise the continued existence of CTS KGaA or the CTS Group as a going concern. 

MARKET RISKS 

The Group's business activities, particularly in the Live Entertainment segment, depend significantly on the ability of 

CTS Group promoters to offer and deliver a diverse range of artist shows and entertainment products. For a few select 

events – primarily in the international arena – potential delays are emerging. Accordingly, the market-related risks are 

being reclassified from low to medium. 

Beyond that, the statements made in the risk and opportunity report of the half-year report 2025 remain valid.  

 

 

OUTLOOK 

At the time of reporting, there are no significant changes to the statements on the expected development of CTS KGaA 

and the CTS Group in the Annual Report 2024. Based on the robust growth of both segments in the third quarter, the 

Executive Board continues to adhere to the outlook for the entire Group for the full year 2025 as set out in the 2024 

Annual Report. 
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CONSOLIDATED BALANCE SHEET AS AT 30 SEPTEMBER 2025 

 

ASSETS  30 Sep 2025  31 Dec 2024  

  
[EUR'000] 

 
[EUR'000] 

 

      

Current assets      

Cash and cash equivalents  1,019,715  1,518,603  

Marketable securities and other investments  179,076  229,785  

Trade receivables  152,069  146,618  

Receivables from related parties  2,386  1,608  

Inventories  12,209  15,555  

Advances paid  227,607  170,779  

Receivables from income taxes  27,867  14,118  

Other financial assets  91,629  128,147 1 

Other non-financial assets  194,910  165,268  

Non-current assets held for sale  12,728  12,728  

Total current assets  1,920,196  2,403,206 1 

      

Non-current assets      

Goodwill  731,982  744,905 1 

Other intangible assets  246,124  266,906  

Property, plant and equipment  444,665  309,942  

Right-of-use assets from leases  115,375  112,339  

Investments  1,723  1,710  

Investments in associates accounted for at equity  33,850  32,062  

Trade receivables  316  1,008  

Advances paid  14,247  16,092  

Other financial assets  168,281  123,149  

Other non-financial assets  24,826  23,080  

Deferred tax assets  36,321  32,880  

Total non-current assets  1,817,710  1,664,073 1 

      

Total assets  3,737,906  4,067,280  

      

 
1  Adjusted previous year's figures due to the final purchase price allocation of See Tickets Group, see point 2.1 in the notes to the consolidated 

financial statements 2024 
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EQUITY AND LIABILITIES 
 

30 Sep 2025 
 

31 Dec 2024  

  

[EUR'000] 

 

[EUR'000] 

 

      

Current liabilities      

Financial liabilities  2,007  5,246  

Trade payables  433,094  355,053  

Liabilities to related parties  2,269  4,399  

Advance payments received  701,759  751,540  

Other provisions  15,629  21,167  

Tax debts  49,991  75,914  

Other financial liabilities  868,595  1,061,423  

Lease liabilities  22,308  21,965  

Other non-financial liabilities  167,453  200,688  

Total current liabilities  2,263,105  2,497,395  

      

Non-current liabilities      

Financial liabilities  116,295  117,798  

Trade payables  878  1,452  

Advance payments received  16,733  37,799  

Other provisions  7,309  4,153  

Other financial liabilities  26,508  47,083  

Lease liabilities  98,876  95,479  

Pension provisions  16,141  16,053  

Deferred tax liabilities  61,043  67,531  

Total non-current liabilities  343,784  387,350  

      

Equity      

Share capital  96,000  96,000  

Capital reserve  1,890  1,890  

Statutory reserve  7,200  7,200  

Retained earnings  908,761  924,527  

Other reserves  -36,561  -2,608  

Treasury shares  -52  -52  

Total equity attributable to shareholders of CTS KGaA  977,238  1,026,957  

Non-controlling interests  153,780  155,578  

Total equity  1,131,017  1,182,535  

      

Total equity and liabilities  3,737,906  4,067,280  
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CONSOLIDATED INCOME STATEMENT FOR THE PERIOD 
FROM 1 JANUARY TO 30 SEPTEMBER 2025 

 

 

  

1 Jan 2025 
- 30 Sep 2025 

 
1 Jan 2024 

- 30 Sep 2024 

 

  

[EUR'000] 

 

[EUR'000]  

      

Revenue  2,148,346  2,027,474 1 

Cost of sales  -1,636,177  -1,559,288 1 

Gross profit  512,169  468,187 1 

      

Selling expenses  -127,241  -105,999 1 

Result from losses and reversals of impairment of trade receivables and current other 
financial assets  -1,741  -2,075 

 

General administrative expenses  -119,473  -106,128 1 

Other operating income  35,058  36,145 1 

Other operating expenses  -35,225  -42,092 1 

Earnings before interest and taxes (EBIT)  263,546  248,037 1 

      

Income / expenses from participations  45  0  

Income / expenses from investments in associates accounted for at equity  1,244  21,332  

Financial income  25,516  43,914  

Financial expenses  -29,758  -21,888 1 

Earnings before taxes (EBT)  260,593  291,395 1 

      

Taxes  -88,077  -93,267 1 

Net result for the period  172,516  198,128 1 

      

Net result for the period attributable to      

Shareholders of CTS KGaA  149,489  181,409 1 

Non-controlling interests  23,027  16,719  

      

Earnings per share (in EUR), undiluted (= diluted)  1.56  1.89  

Average number of shares in circulation, undiluted (= diluted)  96 million  96 million  

      

      
1  Adjusted previous year's figures due to the final purchase price allocation of See Tickets Group, see point 2.1 in the notes to the consolidated 

financial statements 2024 
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CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME FOR THE PERIOD 
FROM 1 JANUARY TO 30 SEPTEMBER 2025 

 

 

 
1 Jan 2025 

- 30 Sep 2025 
 

1 Jan 2024 
- 30 Sep 2024 

 

 [EUR'000]  [EUR'000]  

Net result for the period 172,516  198,128 1 

Remeasurement of the net defined benefit obligation for pension plans after taxes 401  -2,746 1 

Items that will not be reclassified subsequently to profit or loss 401  -2,746 1 

Exchange differences on translating foreign subsidiaries -29,515  1,575 1 

Changes in the fair value of derivatives in cash flow hedges after taxes -14  0  

Share of other comprehensive income/loss (exchange differences) 
of associates accounted for at equity -1,211  928  

Items that will be reclassified subsequently to profit or loss -30,741  2,503 1 

Other comprehensive income/loss (net) -30,340  -243 1 

Total comprehensive income/loss 142,176  197,885 1 

Total comprehensive income/loss attributable to     

Shareholders of CTS KGaA 115,536  182,214 1 

Non-controlling interests 26,641  15,672  

     

 
1  Adjusted previous year's figures due to the final purchase price allocation of See Tickets Group, see point 2.1 in the notes to the consolidated 

financial statements 2024 
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CONSOLIDATED INCOME STATEMENT FOR THE PERIOD 
FROM 1 JULY TO 30 SEPTEMBER 2025  

 

  

1 Jul 2025 
- 30 Sep 2025 

 
1 Jul 2024 

- 30 Sep 2024 

 

  

[EUR'000] 

 

[EUR'000]  

      

Revenue  854,155  825,175 1 

Cost of sales  -664,141  -647,443 1 

Gross profit  190,014  177,732 1 

      

Selling expenses  -43,539  -39,589 1 

Result from losses and reversals of impairment of trade receivables and current other 
financial assets  66  -697 

 

General administrative expenses  -37,929  -38,367 1 

Other operating income  12,870  12,023 1 

Other operating expenses  -9,375  -14,904 1 

Earnings before interest and taxes (EBIT)  112,106  96,197 1 

      

Income / expenses from participations  45  0  

Income / expenses from investments in associates accounted for at equity  -159  1,555  

Financial income  7,798  11,917  

Financial expenses  -4,981  -14,107  

Earnings before taxes (EBT)  114,810  95,563 1 

      

Taxes  -38,081  -27,355 1 

Net result for the period  76,729  68,208 1 

      

Net result for the period attributable to      

Shareholders of CTS KGaA  59,809  56,209 1 

Non-controlling interests  16,920  11,998  

      

Earnings per share (in EUR), undiluted (= diluted)  0.62  0.59 1 

Average number of shares in circulation, undiluted (= diluted)  96 million  96 million  

      

      

      

 
1  Adjusted previous year's figures due to the final purchase price allocation of See Tickets Group, see point 2.1 in the notes to the consolidated 

financial statements 2024 
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CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME FOR THE PERIOD 
FROM 1 JULY TO 30 SEPTEMBER 2025 

 
1 Jul 2025 

- 30 Sep 2025 
 

1 Jul 2024 
- 30 Sep 2024 

 

 [EUR'000]  [EUR'000]  

Net result for the period 76,729  68,208 1 

Remeasurement of the net defined benefit obligation for pension plans after taxes -596  -2,151 1 

Items that will not be reclassified subsequently to profit or loss -596  -2,151 1 

Exchange differences on translating foreign subsidiaries -8,776  7,439 1 

Changes in the fair value of derivatives in cash flow hedges after taxes -14  0  

Share of other comprehensive income/loss (exchange differences) 
of associates accounted for at equity -320  323  

Items that will be reclassified subsequently to profit or loss -9,110  7,762 1 

Other comprehensive income/loss (net) -9,706  5,611 1 

Total comprehensive income/loss 67,023  73,819 1 

     

Total comprehensive income/loss attributable to     

Shareholders of CTS KGaA 39,934  61,995 1 

Non-controlling interests 27,089  11,824  

     

     

 
1  Adjusted previous year's figures due to the final purchase price allocation of See Tickets Group, see point 2.1 in the notes to the consolidated 

financial statements 2024 
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY 

 
 
 
 
 
 

  Equity attributable to shareholders of CTS KGaA      

    Other reserves          

  Share capital  
Capital 
reserve  

Statutory 
reserve  

Retained 
earnings  

Currency 
translation  

Hedging 
instruments  

Associates 
accounted 

for at equity  

Remeasure-
ment of the 
net defined 

benefit 
obligation 

for pension 
plans  

Treasury 
shares  

Total equity 
attributable to 

share- 
holders of 
CTS KGaA  

Non-con- 
trolling 

interests  Total equity 
 

  [EUR'000]  [EUR'000]  [EUR'000]  [EUR'000]  [EUR'000]  [EUR'000]  [EUR'000]  [EUR'000]  [EUR'000]  [EUR'000]  [EUR'000]  [EUR'000]  

                          

Balance as at 
1 Jan 2024  96,000  1,890  7,200  788,421  4,306  0  -1,445  494  -52  896,814  117,750  1,014,564  

Net result  0  0  0  181,409 1 0  0  0  0  0  181,409 1 16,719  198,128 1 

Other 
comprehensive 
income/loss  0  0  0  0  1,414 1 0  928  -1,537 1 0  805 1 -1,048  -243 1 

Total 
comprehensive 
income/loss                    182,214 1 15,672  197,885 1 

Dividends  0  0  0  -137,268  0  0  0  0  0  -137,268  -23,347  -160,615  

Changes in the 
scope of 
consolidation  0  0  0  3,370  0  0  0  0  0  3,370  -1,225 1 2,145 1 

Other changes  0  0  0  895  0  0  0  0  0  895  2  897  

Balance as at 
30 Sep 2024  

96,000 
 

1,890 
 

7,200 
 

836,828 1 5,720 1 0  -517 
 

-1,043 1 -52 
 

946,025 1 108,852 1 1,054,877 1 

                          

Balance as at 
1 Jan 2025  96,000  1,890  7,200  924,527  -1,027  0  -392  -1,189  -52  1,026,957  155,578  1,182,535 

 

Net result  0  0  0  149,489  0  0  0  0  0  149,489  23,027  172,516  

Other 
comprehensive 
income/loss  0  0  0  0  -32,957  -14  -1,211  229  0  -33,953  3,613  -30,340  

Total 
comprehensive 
income/loss                    115,536  26,641  142,176  

Dividends  0  0  0  -159,346  0  0  0  0  0  -159,346  -56,662  -216,008  

Changes in the 
scope of 
consolidation  0  0  0  -8,448  0  0  0  0  0  -8,448  28,224  19,776  

Other changes  0  0  0  2,539  0  0  0  0  0  2,539  -1  2,538  

Balance as at 
30 Sep 2025  

96,000 
 

1,890 
 

7,200 
 

908,761 
 

-33,984 
 

-14 
 

-1,603 
 

-960 
 

-52 
 

977,238 
 

153,780 
 

1,131,017 
 

 
1  Adjusted previous year's figures due to the final purchase price allocation of See Tickets Group, see point 2.1 in the notes to the consolidated financial 

statements 2024 
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CONDENSED CONSOLIDATED CASH FLOW STATEMENT FOR THE PERIOD 
FROM 1 JANUARY TO 30 SEPTEMBER 2025 

 

     

     

 

1 Jan 2025 
- 30 Sep 2025 

 

1 Jan 2024 
- 30 Sep 2024 

 

 [EUR'000]  [EUR'000]  

Net result for the period 172,516  198,128 1 

Depreciation, amortisation and impairment 74,304  66,829 1 

Changes in pension provisions 41  3,742 1 

Deferred tax expenses / income -9,446  -7,289 1 

Other non-cash transactions 8,812  -13,070 1 

Profit / loss from disposal of fixed assets 369  -241  

Interest expenses / Interest income -13,944  -29,033 1 

Tax expenses 97,522  100,555 1 

Interest received 22,639  36,558  

Interest paid -5,774  -10,578 1 

Income tax paid -134,685  -134,795 1 

Increase (-) / decrease (+) in inventories 3,155  1,014  

Increase (-) / decrease (+) in advances paid -61,080  -27,054 1 

Increase (-) / decrease (+) in receivables and other assets -122,046  -85,582 1 

Increase (+) / decrease (-) in provisions -2,430  -6,646 1 

Increase (+) / decrease (-) in liabilities -175,565  -245,892 1 

Cash flow from operating activities -145,611  -153,351 1 

Cash flow from investing activities -130,871  96,350 1 

Cash flow from financing activities -208,448  -26,304  

Net increase / decrease in cash and cash equivalents -484,929  -83,306 1 

     

Net increase / decrease in cash and cash equivalents due to currency translation -13,958  -6,489 1 

Cash and cash equivalents at beginning of period 1,518,603  1,028,493  

Cash and cash equivalents at end of period 1,019,715  938,699 1 

     

Composition of cash and cash equivalents     

Cash and cash equivalents 1,019,715  938,699 1 

Cash and cash equivalents at end of period 1,019,715  938,699 1 

     

 
1  Adjusted previous year's figures due to the final purchase price allocation of See Tickets Group, see point 2.1 in the notes to the consolidated 

financial statements 2024 
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FORWARD-LOOKING STATEMENTS 

This Group quarterly statement contains forecasts based on assumptions and estimates by the corporate 

management of CTS KGaA. These statements based on assumptions and estimates are in the form of forward-

looking statements using terms such as ‘believe’, ‘assume’, ‘expect’ and the like. Even though corporate management 

believes that these assumptions and estimates are correct, it is possible that actual results in the future may deviate 

materially from such assumptions and estimates due to a variety of factors. The latter may include changes in the 

macroeconomic environment, in the statutory and regulatory framework in Germany and the EU, and changes within 

the industry. CTS KGaA does not provide any guarantee or accept any liability or responsibility for any divergence 

between future developments and actual results, on the one hand, and the assumptions and estimates expressed in 

this Group quarterly statement. CTS KGaA has no intention and undertakes no obligation to update forward-looking 

statements in order to adjust them to actual events or developments occurring after the date of this report. 

The consolidated financial statements are denominated in Euro. All amounts in the Group quarterly statement are 

rounded to thousand Euros. This may lead to minor deviations in addition.  

The Group quarterly statement is also available in German. The German version of the Group quarterly statement 

takes priority over the English translation in the event of any discrepancies. Both language versions can be 

downloaded on the internet at corporate.eventim.de. 
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